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SCHWAB ASKS FAR

‘DEAL FOR RALWAYS

Country Cannot Go Ahead
. Unless Lines Prosper,
He Asserts.

‘IIAD BAY DRUBBING’

.Wam\ Ohio %det\ Diners

Against Hamstring-
ing Ability.

RTABLER MEXICO SEEN

T. W. Lamont Speaks From
Recent Experiences in Re-
public to South.

“Y¥ou never make progress hy ham-
at¥inging ability, and initiative, and
no Industry ever gave good searvice
lopmg It it wasn't prosperous itself,”
sald Charles M. Schwab last night at
the thirty-sixth annual banguet of the |
Olio Soclety of New ¥ork. The affair
wgs held in the Waldorf-Astoria, Mr.
SBchwab was the prineipal speaker.

Mr. Schwab began analyzing condi-
tions and Indicating trends, He sajd:

MAmong ' the numerous facts for
wiilch Ohlo has the right to be proud
is that in Warren . Harding she has
Elyen to the United States a President

who In meeting the gigantic problems |

of reconstruction brings to his work
ahove all elge the endowment? of sound
eammon sense. What is needed now
is'not acndemic theory, but the appii-
cation to facts as they are of- old
fa.thlnm-d well tried principles. It is
ng time for nostrums or quack cures,
We must face redity, face it with de-
tormination, wih confidence and in
gaod spirite. Suah is the disposition
ol our honored President, apnd under
big leadership we shall undeubtedly go
fofward with assuramce and power.

“In order to look forward intelll
gantly wae must see what has hanppened
in, the past. The phrase “History  re-
pants itself” is a simple stntemapt of
the fact that.llke causes always pro-
duce like offecys. Prosperity  and in-
flation always cause extravagance, ant
ndversity — difficult and unpleasant
though It Is—is the surest road to the
restoration of sound methods and a new
period of prosperity. - -

We are to-day able to look into the

re with more confidenca and optl-

yism than has been possible for many
vears past. Not that we gre ‘thmn;
with our troubles, for there are stil
gpeat difficulties to be overcome, but
we are looking at facts as they are,
wp ure adjusting ourselves to thosa
facts and we are laying foundations
that are strong and sure.

[ Resulin ot Am Plﬂry
he results smmp‘liahod by the
hington conference have shown us
that the statesmamship of the woxld s

capable of grappling with the glgawtic
problems which must be faced befdwe

the world is again on its feet. And

amid nll the welter of world politics
one eannot help but see that the peo-
plea af the world are day by day com=
ing to a sounder understanding of thelr
problams and a firmer determination te
mect them with stout hearts and erect

8.
“In this country we have many probe

Shoes—Success
And Happiness

Shoes that irr tate end making a |
woman hersell irritable, {;ou ‘ve met |
and done business with irritable women |
—you know their unconsciously re- |
dueed chances of achieving sucoess nnd
happiness. |

Escape that irritat.on which impul-
gively produces short answers, and
causes people to form a wrong impres-
sion of vou Fvery Cant'lever Shoe is
made, like your own foot, with a flexible
arch, and with a natural inner sole line, |
also with the trim rounded toe and the
lower hee! in style today., No stiff |
shank cramps the free action of your|
foot. Your ligaments and muscles all
exercise as t' ey need to exercise. Your
circulation improves; your vigor and |
endurance are increased: you feol bet- |
ter, and, naturally, you look better,

Cantilever comfort might well hp|
yours in place of the rritations of ordi- |
nary shoes, Cantilovers prevent and
correct fallen arches, They will add to

your heaith und goad snirits: by freeing
You ot unnecossary irritationz, they
will help you o a larger measure of
success  and  happiness, Widths
AAAA to E |

i

£10.00|

Ozfords in Hack Kid

: .'un Calf, $10.00
! Kid, $11.00, and
“ hite Canvas, $8.75 |

CANTILEVER SHOE SHOPS|

22 W, 39th St., nr. 5th Av, N.Y,
414 Pultor St. Taver Sehrafit's Bklyn.
897 Broad St. (op. City Hall |, Newark
Also J & J. JACOBSON N,

L Lexington At nt foLh Se.,
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lems to be solved, but thers Is one
particylar point that 1 would like to
make on this oceasion, which it seoma
| to me Is fundamental to the restors-
| tion of American prosperity.
| “The greatest of American Interssts
| next to agriculture {s that of trans-
portution. 1 have . beer¥ told tHsaC. it
would take five billion dollars to put
our transportation companies abreast of
the commercial requirements of the na-
tion and to make up for thalr inability
| to expand and pmmn during the last
fow yeara. If we Were to have xn out-
burst of Industria]l prosperity it is alto-
gother unlikely that our rallroads
\\nuld be able to carry the burden,
“Our radlroads for the st two &
have abapdoned more miles of Tlenel
than they have built, and in that period
they have probably retired from service
more fridght and passenger cars than
they have Installed. In a country like
oura, with its great future still ahead
«..' it, that is an impossible situation.
“Wa cannot have prosgperity, our coun-
try's commerce cannot go forward con-
fidently unless our rallroads ara once
sxeln made prosperous, are put in ?p;
| tion to earry the transpartation of the
country and are able to atiract the
capital needed for them to perform their
servioe as common carriers.

Huardened hi‘ Lawns,

|
| *Wa have Imposed upon our rajlrcads

& network of Iaws and restrictions
which has mnde their rates no longer
responsive to the chapzing commercial
| nesds of the country, which has taken
| away from their manngers the pswer to
| exercize Initiative and enterprise and
which has made private capital unwill-
ing to embark in rallroad development
except under.most rigld guarantess,

“IL am a firm bellever in the fact that
the way, to get results in life and in
Industry 1z to put your falth in men.
When I went into the Emergency Fleet
Corporation T did wvery little work my-

the job understand that I was behind
them, ‘giving them encouragement and
confidence.

“We should stop knocking our rall-
roads, our reilroad presidents and rail-
road men in general. The rallroads
have had an awful drubbing, such as
no other.mdistry in the history of this
nation has ever gone through, There
‘have Deen evils In the past, but the
| damage done in the restriction of enter-
| prise and the prevention of progress,
through the laws which have been
| passed, has been infinitely greafor than
all the material harm due to the finan-

4= tralnmen,
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my time making the men in charge of |
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soandal, but we must also be careful
not te stifle progress,

"Hut no matter what has taken place
in the past, 1 am firmly of opinion that
no finer and more gonsclentious lot of
men was ever attampting to dischage
thelr quties to the public under diffteult
conditions than the men Who are to-day
running the rallroads of the United
Btates,

Are Not Speculaters.

“Look about you, examine the names
of the men who are to-day at the head
of our rallronds. Do you know o single
one who dowss not deserve your implicit
cofifidence? They are not speculators;
they are not grafters;
minded publie esrvants deserving of
public trust and of public enthusiasm.

“Aost of the rallroad presidents started
aj the bottdm of the ladder, Samuel
Hen, president of the Pennsylvanla Rajl-
road, began as & rodmin nearly Afty
yvears ago. Danfel Willurd of the Bal-
timore and Ohlpo Rallread and Freder-
ek Underwood of the Erle started as
LOoing through the llst you
will find that our ralipead officers are
to-day among the very best llluatrations
of what American boys ecan do with
apportunity and ambition, There lsn't &
man to-iday at the head of an American
rallréad who I# not'a credit to the In-
dustry with which he Is connected and
.an _nsset to his country.

“The American people are to-day baoss
of the rallroads. Let us honor these
men, help them in the solution of their
difficulties, and moke them feel that we
are with them for progress and prosper-
ily. Let us hack our'rhilroad officers
as the manager of a great industry
would get vchind his department heads.

YAt every turn our rallroad managers
are hemmed in by rules, regutations and
regtrictions which deprive them of power
Lo exercise their discretion, prevent the
exercise of the sounid business judg-
ment which has grown out of thelr long
| experience and interfere with their do-

immeasurably to the restoration of pros-
perity.

Hnutn'l‘ Ilular L‘btlllr.
“You never make pr‘om‘m by ham-

industry ever gave gobd service long if
It wasn't prosperous itself.

"My message, therefore, to the Amer-
fcan pecple s that as a measure to con-
tribuiite to the revival of prosperity in
ouyr country let us repeal all the laws
we have placed on the statute books
which repress initiative, restrict enter-
prise and dampen enthuslagm on the
part of the men in charge ot our rail-

cial scandals which were committed.
We should, "of' course, prevent evil and

roads.
“Let us make our xaflroad presidents
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e pacilly Shot of

Special Values MONDAY

AT 386™ STRERT, 1

In various smart heather

Paris Clox Silk H
Imported, exceptional qual

“Bontell” Hosiery |

Ribbed Wool Hose
Silk and'Wéol Hose
In brown heather mixtures;

Ribbed Wool Clox Hose "'
Heather mixtures, hand embroidered oontrasting clox.

——

1.95

they are highi

mixtures,

2.50

a.l‘ﬁﬁlllrr(wl Mﬁqml '
©“3.95

3.95

ose
ity, black only,

Regular valu

ALL SILK HOSE

Fine quality—black, white, African brown or gray.

1.95
es up to 3.95

4

Glove Silk

Glove Silk Vests
Tailored top, self or ribbon

(love Silk Pantal
33-inch length,

[l Glove Silk Camisoles
Pink or black, tailored or lace trimmed.

ith double cuff; navy. blue, black,
taupe, henna or platinum gray.

Underwear
1.95

shoulder straps; flesh color.,

1.50

ettes

3.95 |

100 Corduroy

Formerly up to 16.50
Of excellent quality, silk lined throughout,

Robes 8.95

O7 excellent quality selected
tan, brown or gray.

Two=Clasp Gloves

1.00

skins; black, white, beaver,

Formerly 5

Guimpes of delicate net wit
ork, uimpes of white or

Fine Neckwear
00 to 13.50

¢mbroidered collars; collar and cuffs sets, many only
one of a kind, several imported.

2.95

h lace and touches of hand
tinted organdie; fine hand

leather in distinctive types,

Unusual Handbagé

- Formerly up ta 2500 .. . .
Odd bags, the majority imported, of silk velvet or fme

8.75

stringing ability and initiative, and no Y
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feel that we regard them as hm
public servants, and let us make every
man engaged In the rallroad business
feel that the publie 18 behind him and
wants him and his company to be suc-
cesaful and prosperous,

“Protect the public Interest In every
way that s necessary | maintaln - such
rogulatlon of rallronds as actual expe-
rience shows to be justified, but abandon
all the regulntion which is based merely
upon political motive and popular preju-

dice.”

Thomas W, Lamont outlined the
eauses of the exlsting business depres-
slon and then, locking forward, said:

“The process of education in this
ecountry has been going steadily forward
—oducation primarily not as to ow
dutles toward the rest of the world, but
as to the fact that we are all Involved
together., The disarmament conference
at Washingion has, in my Jjudgment,
necomplished much in many directions,
The holiday in capltal ship building, the
Four-Power paet in the Pacific, are real
accomplishments. But over and above
those definite factors the country has had
an immensa education. Al the mu.ntry
newspapers and our cltizens from the
Atlantie to the Paclfic have been dis-
cussing the conference. Immense Insight
Inte our relationships with other na-

T —r—

ttumo!lhanﬂhhanmhlllo!u
“Now the cables from Cannes tell us

in Genoa next March, American repre-
sontatives may or may not be present.
But if Mr. Lloyd George and Mr, Briand
could have arranged to be Invited o
held economie conference in Wash-
ington¥ it might have been & great suc-
cess, Such a conference right here
would have given all our people educa-
tion In the economic problema of the
world just as the present Washington
conference has been giving us all edu-
eatlon In the world's political problems,

“He that as it may, what have we to
look forward to for 19227 Here la whal
I look forward to, mot with assurance,

.but with hopes :
" (a) lmproving Dbusiness .in  the
spring,

“(b) Commoditles slowly creeping
back toward normal price levels.
{(g) A gradual unlocking of

“(@) An ovening up of the disparity
between the prices for farm products and
for manufactured goods,

(e) A genernl regovery
autumgn will make us feel that the -m
{s shining again.

“Abroad t iook forward to adjustment

farm

between Great Britaln and France, to a

of the economic conferance to be held | Germany.

settlement of &.’M‘m

80 a8 to make for great tmprovement in

seen her worst. After the
frightful oatastrophe there recovery
must be slow and painful, put it wil

come,

“And, finally, I look forward to =
stabler Mexico, I want to sky a special
word about that sister republic of curs
just to the south of us, For almost two
thousand miles, from the Gulf of Mexizo
tu the Pacific Ocean, our frontiers march
together, For almost ten years now
Mexieo has been sore beset by revolutian
Not only now are her pecple wearled of
the but they are anxious and
eager to follow the paths’of peace.
~ »] have recently returned fromre vish
to Mexico olty.

“I went *;ﬂ upon the Invitation of
the Mexienan  Government in order to
diseuss with them, as they requestad,
the matter of thelr external indebtedness,
In the years prior to 1013 the Mexican
Government borrowed from Investora in
the United States, France, England and
other continsntal countries several hunm-
dred milllona of doliars, this money
being for the most part well spent in

Briand's fall may poatpone | past the

mmum-ﬂm
publio improvements For
the intepeats and

these loans bave, owing to
tionary mdlum Imm

that commitiee—acting also in this in-
stunce for the Eurdpean and BEnglish
bondholders—that 1 conferred with the
Mexican suthoritica.

Talks With obregon.

“My conversations with Prealdent
Obregon, with Minister de la Huerta
and with othér Cabinet Mipisters, while
tn no way conclusive, led me to boelleve
unt. if the way could only be shown to

Tm they wero anxious to meet Mexica's

lnnom Their experience in finan-
c!a.l matters Is—as they themselves
fiankly state—more limited that of
Furopeans and Americans, but now
have before them a great opportunity,
which I cannet but belleve they will
avall themselves of, of making plain to
all thefr slster nations throughout the
world that they are determineéd to live

e e e
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an effective way of { Y
Intent so clear that 'heww
'y
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» situstion {4 not an epsy ' b
Mexico properly and earn

ibe recognition of the United States, of

QGreat Hritain, of France and of Bel.
glum. These countries In turn are no
less desirous of nccording recognition,
but they desire too that thelr under- .
standing with thie Mexican Government::
as to the fulfillment of contracts and
obligations which that Government
Litherto made with many thousands of
forelgners, who have brought their en-
crgy and thelr unlml to the develop-
ment of Mexico, shall ‘be sa clear that
future misunderstandings and difficul.
tles shall be avolded, -

“Certalniy the attitude of the Intér.

| nationial Bankers Committee on Mexico

has from the start beem one of con-
sistenit endeavor to amslst Mexlco in the
selution of her perplexing financial
problems. That will continue to be its
attitude, and 1 hope t the Mexican
Govm‘nment and Mexiean people will
permit us to show that we have for
them nothing But the'friendilest feelings

wnd the keenest possible desire to ==

operate them' on ‘terms advan-

tagoous to them In the, dnnlupn}um, ot
thelr great and resoiirdeful country.”

X Bo nwit Teller.& Co.
W inter Resort Shop

At Miami

OPPOSITE. THE
ROYAL PALM PARK
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Fashion Notes That
Set the Key for
The Spring Song

of the Mode :

s - (O | = e . B

PRIMITIVE

Fabrics, designs and color-
ings in-women's and misses’
frocks—hand loomed home-
spuns, unbleathed muslins,
hand blocked designs and
kand “'teased” edges. :

—

CZECHO-SLOVAK
picturesque influence infash- .
ion, color, embroidery and
decorglive trcatment of Jeune
Fille frocks.

CROSS-STITCHING

Czecho-Slovak hand  cross-
stilching in decoralive nalive
colors on primilive silk or
wool fabrics.

EPONGE

Jeune Fille frocks bring the

Eponge family of fabrics
info vogue—from Miami

eponge to Creponge.

SLEEVE BREF
in women's frocks of new
sporis-like fabrics — Baya-
dere quill, Chatham quill or
Rodier muslin. '

HIBISCUS RED

l in Crepe Roma, chiffon, or

silk crepe dinner and eve-
I ning gowns for wemen and
| the Jeune Fille.

FAERIE QUEEN

—a new dance frock for
women, as will-o'-the-wisp
as the tissue of fairy winga,

'-"'"".n'-“‘-"-'f‘-.-”’" gy, B = ﬂir-*:““-rh-'!i‘!n-il-—tl.l
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A NEW SLIPPER
THAT STEPPED
FROM THE BOIS

16.50

Tassels 3.00 extra

BONWIT TELLER &.CO

NOW IN PROGRESS

The Annual Januafy Sale of

FINE FUR GARMENTS

At Price Reductions Regardless of
Former Selling Prices or Costs

DIVERSIF
for WINTE

FOR WOMEN 'AND' THE JEUNE FILLE

metropolitan gaieties. '

“Torquate’

BONWIT TELLER &,CO.
e Specialy Shop of Qrinalions

FiFTH AVENUE AT 38™ STREET.

o

. present.
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MID-_[ANUARY is the recreation period of winter,

when the world's playgrounds become the stage of
social life, with settings of southern palms, northern snows or
Against this variety of backgrounds
Bonwit Teller & Co. make Fashion the fascinating foreground,
changing the mood and temper of clothes to every setting and -
every occasion, with the assurance and discrimination that
come only when intelligence is guided by experience.

Amid Southern Palms

Southland costumes for every qui- of a tropical day, from the moment
the morning sun sparkles across the ocean until long after it has dipped
its colors beyond the horizon—for cyclmg, swimming, golfing, tennis,
yachting, motoring, lingering on the piazza of the club or casino, or danc-
ing beneath the southern moon.

‘ﬁu

Amid Northern Snows

Cold-proof costumes for the vigorous sports in the snow banked retreats
of the Adirondacks and Canada—where winter smiles. Freedom costumes
specifically designed for -skating, skiing, snow shoeing or skijoring, fire-
side clothes for evening eomrwnhty around the blazing logs, or dance
frocks for the merry social evenings.

e

Metropol itan Gaielies

Formal and informal attire for the large and small affairs that make Jan-
uuymtownoneoftheplemnmt months of all the year.
costumes and smart accessories for, luncheon, tea, theatre, restaurant,
dinner, dance and the umtpnvatehomt: functians,

in

ED ' FASHIONS
‘R DIVERSIONS

instep of “Torquate,” a
slipper cut low to the arch
aof the sides, is he mew
French compromise be-
fween a pump and an
Oxford, first' introduced

up ;:ll their obligations, be they !hhu:lwm'

tieal . Jt now to Been

whethar the on adminiktration’ wiil.
= S

Individual

ITTLE steel tassels
that dangle at the

" “and athéy bright hucd posies
on flower linled hats. /
The frock with the matching I
coal or cape’ in women's 3
suils of the riew lwill fabrics
—cording, piquelle and
pigueline.

COPPA

Bonwit TcHercS'Co N
Winter. Resort Shop ’

At Palm Beacﬁ
ON THE LAKE
WORTH CYCLE PATH. -

“ox

FarthcomingFashions
of Spring Glimpsed
Through the Spy-
Glass of January:

WHITE HATS .
Snowy calla lilies, lilies-of-
the-valley and other white
blossoms adozn hats of white

fﬁig gv“swio.
GARLAND HATS

Nﬂﬁﬂkm mornlrlg
tbma. sweel peas, poppies

is a new mannish light
weight Oxford cloth that one
sees along the Bols in Paris
—in women'’s suils.

KNITTED VOGUE
Knitted frocks, suils or cape
new color schemes in silk,
woel or silk and wool.

STIPPLE

—a smart new embroidery
treaiment on silk swealers
and scarfs.

%

COLOR & DESIGN

set the sogue in_women's
shirs — Algerian slripe,
‘Rodiet" lattice plaid or hand 3
loomed checked homespun

shawls. y k'

America by Bonuwit

Teller & Co.

——

BONWIT TELLER &.CO

NOW IN PROGRBSS

The Annual January Sale of

UNDERGARMENTS &
BOUDOIR APPAREL

At Extraordinary Reductions




